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SUMMARY

Philip Lawton has thirty years of experience in the investment management industry. Prior to joining Stone
House Consulting, he established the Certificate in Investment Performance Measurement (CIPM®) program
at CFA Institute. CIPM is a specialized credentialing program that focuses on professional ethics; performance
measurement, attribution, and appraisal; and the Global Investment Performance Standards (GIPS®). As the
founding head of the program with full P&L responsibility, Mr. Lawton conducted practice analyses, recruited
volunteers, formulated policies and procedures, developed the curriculum and examinations, edited a quarterly
newsletter, and promoted the CIPM program through speaking engagements, articles, interviews, and
meetings with major employers of investment professionals.

Mr. Lawton previously worked in Deutsche Bank’s Global Securities Services division, and when that division
was sold he remained with the organization as a vice president at State Street Investment Analytics. He
managed a client service group providing technical and research support to the Independent Consultants
Cooperative, a consortium of 17 US-based investment consulting firms, and he himself served as investment
consultant to several of State Street’s custody clients.

Before joining Deutsche Bank and State Street, Mr. Lawton was vice president in charge of performance
measurement for Citibank’s US master trust and custody clients. In addition to managing a staff of ten
performance analysts, he wrote a quarterly commentary on the economy and the capital markets and he
guided public and corporate clients, including the City of New York, in the evaluation of their investment results.

Earlier in his career, Mr. Lawton served briefly as Principal Investment Officer of the City of Hartford,
Connecticut, and he spent eight years as an investment professional at The Travelers, where he managed a
staff of twelve responsible for market data services and PC applications and gained valuable experience as a
fixed-income portfolio manager. Prior to joining The Travelers he was director of cash flow and liquidity
management at Aetna Life & Casualty, managing a staff of fourteen responsible for domestic bank relations,
near-term cash flow forecasting, and concentration bank balance management. While at Aetna he also
directed a company-wide cash management study.

Mr. Lawton earned the PhB, PhLic, and PhD degrees in philosophy at the French-speaking section of the
Catholic University of Louvain, Belgium and an MBA degree in finance at Northeastern University. He is also a
Chartered Financial Analyst and a Certified Management Accountant. In 2007 he was awarded the CIPM
designation in recognition of his central role in developing the CIPM program worldwide. Mr. Lawton has
published books and articles in the fields of philosophy and investment performance measurement, and he
frequently speaks at industry conferences.
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